Problems/Essay Questions for GDP Lesson

Part One:

For each of the following situations, decide if the values of the goods produced are included in the 2006 GDP and explain your reasoning.

Intel processors are manufactured in New Mexico in 2006 and sold in 2006 to Dell Computers of Texas a firm that will use the processors as a component in their own brand computers. 

Intel processors are manufactured in New Mexico in 2006 and sold in 2006 to a California hobby store for computer geeks that build their own computers. 

Intel processors are manufactured in New Mexico in 2006 and sold in 2006 to Toshiba of Japan a firm that will use the processors as a component in their own brand computers

Intel processors are manufactured in New Mexico in 2006 and sold in 2006 To a Canadian hobby store for computer geeks that build their own computers.

Intel processors are manufactured in New Mexico in 2006 and sold in 2007 to a California hobby store for computer geeks that build their own computers. 

Intel processors are manufactured in New Mexico in 2005 and sold in 2006 to a California hobby store for computer geeks that build their own computers. 

Intel processors are manufactured in Mexico in 2006 and sold in 2006 to Dell Computers of Texas a firm that will use the processors as a component in their own brand computers. 

Intel processors are manufactured in Mexico in 2006 and sold in 2006 to a California hobby store for computer geeks that build their own computers.

Part Two

Complete the following chart.  

	
	($billions)
	
	($billions)
	
	Nominal
	Real
	annual
	annual
	annual

	
	Nominal
	GDP
	Real
	population
	GDP per cap.
	GDP per cap.
	% growth
	% growth
	% growth

	Year
	GDP
	Deflator
	GDP
	 
	(current $)
	(constant $)
	nom GDP
	real GDP
	real GDP per cap

	1999
	$9,268.4 
	97.87
	?
	279040
	?
	?
	
	
	

	2000
	9,817.0
	100.00
	?
	282192
	?
	?
	?
	?
	?

	2001
	10,128.0
	102.40
	?
	285102
	?
	?
	?
	?
	?

	2002
	10,469.6
	104.19
	?
	287941
	?
	?
	?
	?
	?

	2003
	10,960.8
	106.41
	?
	290789
	?
	?
	?
	?
	?

	2004
	11,712.5
	109.43
	?
	293655
	?
	?
	?
	?
	?

	2005
	12,455.8
	112.74
	?
	296748
	?
	?
	?
	?
	?

	
	
	
	
	
	
	
	
	
	


